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Abstract

There is no doubt that money is the most important witness, and money, coins and paper money, money;,

and electronic, are compatible with legal status, exhibitions, exhibitions, exhibitions, and an outdoor table.

Money transfers, financial banks, financial banks, financial cards, financial cards, others, others, some
others, and others, and then transfer with them, these revenues, their sales volume, sales volume, sales
volume, and their size are incorrect. It encountered a problem with new forms of money, the reality and

reality of commerce, trade drawing, monetics, and electronic signs.

The Central Bank of Egypt has been keen in the area near abroad in the field of financial services, establishing
real estate project offices and providing access to financial and banking services for the entire community;,
through financial services, establishing small rotating project offices, developing payment and settlement

systems, to provide financial services Digital.

And I realized that so they made a topic and put the topic of financial inclusion on the global development
agenda 2010, and an association known as the Global Partnership for Financial Inclusion (GPFI) was
established with the aim of developing a financial inclusion action plan by inviting financial inclusion
experts and five international organizations to work on developing international law to activate Financial

inclusion systems.

key words: Electronic money; Electronic banks; Supervisory controls.
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(60,

) Fed. Banking L. Rep. (CCH) 81, 101 (August 19, 1996) (where a national bank was providing a closed stored value system to an institutional
customer, the bank could as part of that service also provide system participants with certain hardware and software to be used for the stored
value functions ; the equipment was not viewed as a separate product or service), available at: www.occ.treas.gov/interp/dec99/ca339.pdf -
accessed 13 December 2020
I BIST Jlosmial (00 48 ) O3 Jasl w930 GV bl plall 558 des Ll il \VF oo (@iludl o bliand ] ansl @
NetBank, How NetBank help to protect you, Available at: http://www.netbank.com/about _security how protecthtm - accessed 13
December 2020
'Ir. A. A. P. Schudelaro, Electronic payment, Computer law & security report, Vol.17. No. 2. 2001, p 106.
Lay] lils Vo gilud] g2kl plis dase iy 5™
Benjamin Geva, Recent international developments in the law of negotiable instruments and Payment and Settlement Systems, Texas
international law journal, VOL. 42:685, 2007, p 716.

(64

(62,

' (b) “a description of the holder’s and issuer’s respective obligations and liabilities; this is to include a description of the reasonable steps that
the holder must take to keep safe the electronic payment instrument and the means(such as a personal identification number or other code)

which enable it to be used” Central bank of Malta, Electronic payment services, Central bank of Malta Act (Cap. 204), Directive No 4 January
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2008, p 3. available at: www.centralbankmalta.org/site/retail payment_ services.html - 17 - accessed 13 December 2020

) Basel committee on banking supervision, Management and supervision of cross-border electronic banking activities, July 2003, P 7. www.

occ.treas.gov/ftp/release/ 2001-42a.pdf - accessed 13 December 2020

66, P . . . . . . . . .
© Commission recommendation, Transactions by electronic payment instruments and in particular the relationship between issuer and

holder, of 30 July 1997; http://www.legaltext.ee/text/en/T70030.htm - accessed 13 December 2020
7 (All changes to programs used to process CLIENT’s data affecting input, output, control, audit, or accounting procedures
of LIENT shall be made only with the approval of CLIENT).Available at: http://www.techagreements.com/agreement-preview.

aspx?num=516688&title=Americorp%20- accessed 13 December 2020%20Data%20Processing%20Agreement - accessed 13 December 2020
MY (@L“.JI 8>).L| (<=>L“.J| VISR PN VE I

(W)

) (During the Wallet installation process you will create your personal Cyphermint Account and you may select a password for your

Cyphermint Wallet. The password is essential in protecting your Cyphermint money. Cyphermint does not collect or maintain passwords.

Cyphermint is not responsible for the safe keeping of your password or for any losses you may incur as a result of the misuse of your

password). PayCash Term s & Conditions, Right/Responsibilities of cyphermint users, Available at: http://www.paycashwallet.com/consumer/
TermsAndConditions.html - accessed 13 December 2020.

§ Osuzlon oSlgtus U8 0 lame dolsd] s (501 dSud e pilods @3555 Jus Cum goke 3525 ) e I 2l 5T G 2l e Ble g ™

Internet banking, Comptroller handbook, Op. Cit, p. 89..c5;0Y0 JlasVl 3 ,b e cldg dalisw ddl %> 3blia
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72 Jyske bank, JBPB, Net Bank user agreement, (EN)-2007, Op. Cit.
7 Gennady Medvinsky, B.Clifford Neuman; Op. Cit, p. 1; Haibo Huang; Op, Cit, p. 17; James E Backhouse; Op. Cit, p. 30; Directive 2000/46/
EC, Official Journal of the European Communities, Article (7).
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79 Commission recommendation 97/489/EC, concerning transactions by electronic payment instruments and in particular the relationship
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) Andres Guadamuz; Op, Cit, p. 2.
® Directive 2000/46/EC, Official Journal of the European Communities, Art.(3) (A bearer of electronic money may, during the period of
validity, ask the issuer to redeem it at par value in coins and bank notes or by a transfer to an account free of charges other Than those strictly
necessary to carry out that operation.)
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o (Itis necessary for electronic money to be redeemable to ensure bearer confidence. Redeemability does not imply, in itself, that the funds
received in exchange for electronic Money shall be regarded as deposits or other repayable funds for the purpose of Directive 2000/ 12/
EC.
o (The issuance of electronic money may affect the stability of the financial system and the smooth Operation of payments systems.)
Directive 2000/46/EC, Official Journal of the European Communities, 18 September 2000, p39
) Apostolos Ath. Gkoutzinis; Op, Cit, p. 30; Is auditing guideline internet banking; Op. Cit, p. 2;G C Chalikias; Op, Cit, p. 40.
®” Directive 2000/46/EC Official Journal of the European Communities, Article (3).
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(The contract may stipulate a minimum threshold for redemption. The threshold may not exceed EUR 10). Directive 2000/46/EC, Official

(96

Journal of the European Communities, Article (3,3).
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19 Directive 95/46/EC, Official Journal of the European Communities, Article (6).
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17 (a) use the electronic payment instrument in accordance with the terms governing the issuing and use of a payment instrument; in
particular, the holder shall take all reasonable steps to keep safe the electronic payment instrument and the means (such as a personal
identification number or other code) (c) “not record his personal identification number or other code in any easily recognisable
form, in particular on the electronic payment instrument or on any item which he keeps or carries with the electronic payment
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Net Cash Terms of Use, Suspension/Termination: (Net Cash reserves the right, without notice and in its sole discretion, to terminate your

1\A)

license to use the Net Cash Site, and to block or prevent your future access to and use of the Services for any reason whatsoever).Net Cash

Terms of Use, Your Representations/Warranties, available at: https://www.netcash.com/engine/show?topic=terms - accessed 13 December
2020.
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